Weekly Market Review

29 March 2025

Indices Performance

e This week, 6 out of 9 major market indices posted a
positive return.

e The Nifty 50 index was up by 0.72% this week. The
Financial Services, Bank and FMCG sectors contributed
significantly to the index rise.

o Nifty 100 registered a 0.65% positive return this week.
The top gainers in the index were HAL, GAIL, and LODHA.

o Nifty Next 50 registered a positive return of 0.30% this
week. ADANIENSOL, UNIONBANK, and HYUNDAI were
the top gainers in the index.

o Nifty Midcap 100 and Nifty Midcap 50 posted a negative
return this week, -0.34% and -0.47%, respectively. The
top losers to the midcap index were SUNDARMFIN,
MAXHEALTH, and DIXON.

e The Nifty Smallcap 100 index posted a negative return of
-0.55% this week, led by CASTROLIND, HAPPSTMNDS,
and ZEEL.

e The ADR (Advance to Decline Ratio) for Nifty 50 this week
was 30.20, significantly down from last week's ADR of
48:2.

Sectoral Performance

e This week, 7 out of 11 major sectoral indices posted a
positive return.

e Nifty Financial Services registered a positive return of
2.06%. HDFCLIFE, SBILIFE, and BAJAJFINSV led to
positive returns in the index.

e Nifty Bank posted a positive return of 1.92% this week.
AUBANK, HDFCBANK, and SBIN were major contributors
to the index.

o Nifty FMCG registered a positive return of 1.14%, led by
RADICO, GODREJCP, and EMAMILTD.

o Nifty IT posted a positive return of 0.50% this week. The
major contributors to the index were MPHASIS,
COFORGE, and PERSISTENT.

o Nifty Auto posted a negative return of -2.12% this week.
M&M, TIINDA, and ASHOKLEY were the top losers in the
index.

e Nifty Pharma posted a negative return this week; the
index was down by -2.26%. DRREDDY, ZYDUSLIFE, and
CIPLA were the top losers in the index.
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Nifty 50 Weekly Trend

23658 .35 23668.65

23650 -
23600 -
23550 -
23500 -
23450 -

23400 -

23350440
23350 -

| | |
21-03-2025 24-03-2025 25-03-2025

FIl and DIl Activity

FIl showed an inflow of ¥17,426.31 crore this week. The
week ending Mar 22 saw an inflow of %5,819.12 crore. DIl
showed a net buying of ¥6,797.49 crore this week. Dlls had
a net buying of ¥10,742.35 crore last week.

Economic Events

The IMF reports that India's GDP has doubled over the past
decade and is projected to reach %3.6 lakh crore ($4.27
trillion) by the end of 2025. The real GDP growth rate is
estimated at 6.5%, reflecting a strong and stable
expansion. Inflation remains at 4.1%, within the RBI's target
range of 4-6%, ensuring a balanced economic environment.
For GDP per capita, the IMF estimates it to be ¥10,23,709
($11,940), indicating individual prosperity and living
standards based on total economic output. However, the
report also noted that central government debt stands at
82.6% of GDP, which could pose challenges for fiscal
policies.

S&P Global Ratings has revised India's GDP growth forecast
for FY26 to 6.5%, down from its earlier estimate of 6.7%,
citing external challenges such as rising US tariffs and
global trade pushback. Despite these headwinds, domestic
demand remains strong, supported by easing food
inflation, tax benefits, and lower borrowing costs. The
forecast also assumes a normal monsoon and stable
commodity prices, particularly crude oil.
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Participant Amount (Cr.)
Fll 17,426.31
DIl 6,797.49

Data: Cash Market; Source: NSE, NSDL

Top 5 Weekly Gainers amongst Nifty 50

BAJAJFINSV 8.67%
GRASIM 5.74%
ULTRACEMCO 4.85%
KOTAKBANK 4.43%
TATACONSUM 4.23%

Source: NSE, INVES 21 Research

Top 5 Weekly Losers amongst Nifty 50

INDUSINDBK -5.39%
CIPLA -5.36%
M&M -4.86%
DRREDDY -4.66%
TATAMOTORS -4.05%

Source: NSE, INVES 21 Research

Volume Busters

TATASTEEL 3,03,73,172
BPCL 2,98,96,970
NTPC 2,53,51,684

Source: NSE, INVES 21 Research
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Top 3 Outperformers of the week

—— BAJAJFINSY — GRASIM — ULTRACEMCO — NIFTY
112 -

110 -
108 -
106 -

104 -
102 -

—_—
100 -

98 -

96 -
| | | 1 |
21-03-2025 24-03-2025 25-03-2025 26-03-2025 27-03-2025 28-03-2025

Data: Rebased; Source: NSE, INVES 21 Research
Top 3 Underperformers of the week
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The information in this report has been prepared by S A Artha Securities Private Limited. It is intended to be used only by the person or entity it addresses.
The report and the information contained herein are strictly confidential. They should not be alerted in any way, transmitted to, copied, or distributed, in
part or in whole, to any other person or to the media or reproduced in any form without prior written consent. The information and opinions in the report
are subject to change without prior notice. The information contained in the report is obtained from public sources and sources to be reliable, but no
independent verification has been made, nor is its accuracy.

The document and information herein are solely for information purposes. They shall not be used or considered as an offer document or solicitation of an
offer to buy, sell, or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers
may receive the reports at the same time. S A Artha Securities Private Limited will not treat recipients as customers by virtue of their receiving reports.

Disclaimer

This report does not constitute an offer to sell or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. Though disseminated to all customers who are due to receive the same, not all customers may receive this report at the same time. S A Artha
Securities Private Limited will not treat recipients as customers by virtue of their receiving this information/report.

Nothing in this report constitutes investment, legal, accounting, or tax advice or a representation that any investment or strategy is suitable or appropriate
for customer satisfaction. The securities and strategies discussed and opinions expressed, if any, in this report may not be suitable for all investors, who
must make their own investment decisions based on their own investment objectives, financial positions, and needs of specific recipients.

While we endeavor to update the information herein on a reasonable basis, S A Artha Securities Private Limited, its subsidiaries, and associated
companies, their directors, and employees are under no obligation to update or keep the information current. Also, regulatory compliance or other reasons
may prevent S A Artha Securities Private Limited and its affiliates from doing so. This report is prepared for assistance only and is not intended to be and
must not alone be taken as the basis for an investment decision.

Recipients of this report should also be aware that past performance is not necessarily a guide to future performance, and the value of investments can go
down as well. The user assumes the entire risk of any use made of this information. Each recipient of this document should make such investigations as it
deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits
and risks involved) and should consult its own advisors to determine the merits and risks of such an investment. The investment discussed, or views
expressed may not be suitable for all investors. We do not undertake to advise you as to any change of our views.

This information/recommendation/report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or
located in any locality, state, country, or other jurisdiction where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject S A Artha Securities Private Limited and affiliates to any registration or licensing requirement within such jurisdiction. The securities
described herein may or may not be eligible for sale in all jurisdictions or to certain categories of investors. Persons in whose possession this report may
come are required to inform themselves of and to observe such restriction.

S A Artha Securities carries out proprietary trading in the cash and derivative segment. Our proprietary trading and investment business may make
investment decisions that are inconsistent with the recommendations expressed herein.

The analyst certifies that the analyst might have dealt or traded directly or indirectly in securities of the company and that all the views expressed in this
report accurately reflect his or her personal views about the subject company or companies and its or their securities and do not necessarily reflect those
of S A Artha Securities Private Limited.
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